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that Mr. Bonar has made his 400 pages suffice, while a German 
might have filled no one knows how many "handbooks " too big to 
be handled. j 0HN Dewey. 

University of Chicago. 

The Joint Standard. By Elijah Helm. London, Macmillan 
& Co., 1894. — xv, 221 pp. 

Mr. Helm's book can hardly be said to warrant its sub-title, which 
announces it as a " plain exposition of monetary principles and of 
the monetary controversy." It is in fact an exposition of many 
more or less related and more or less contradictory arguments for 
bimetallism, the point on which greatest stress is laid being the 
importance of the relation between credit and prices. 

Mr. Helm claims that the great demand for gold and the un- 
certainty of supply in the last twenty years, due to the demonetiza- 
tion of silver, have made the metallic basis of credit insecure, and 
have caused a great contraction in the use of credit instruments. 
The same fear on the part of the business man that has caused this 
contraction has brought about a " prevailing mercantile mood " 
always to sell and never to buy. Consequently, prices have fallen 
so disastrously as to " involve the industries, the commerce and the 
finances of the world in a maze of confusion and disorder." The 
reader might well be pardoned for asking some further proof of such 
retrograde movement in the use of credit, and of this chaotic and 
startling confusion in the business world. 

But still more does the author overreach himself in the effort to 
show that the appreciation of gold has brought hardship to every- 
body. There has been a great increase of production, but every 
class apparently obtains less and less. The producers and manu- 
facturers get diminished profits, while the laborer's fixed wage is 
offset by less employment ; the debtor has to bear increasing charges, 
but the creditor suffers equally by the lack of good investments ; all 
this despite the great improvement in the arts and the increase of 
production. An increasing dividend, with a comparatively constant 
divisor, is commonly supposed to indicate an increasing quotient; 
but apparently this mathematical principle does not apply when one 
is attempting to show that the gold-using countries of the world are 
fast becoming impoverished, while the silver-using East is growing 
rich at their expense. H Q £mery 
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